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BYLAWS
OF

LAKE BERKLEY RESORT MASTER ASSOCIATION, INC,

ARTICLE ]

NAME AND LOCATION

The name of the corporation is LAKE BERKLEY RESORT MASTER ASSOCIATION.,
INC., a Florida not for profit corporation (hereinafter referred io as the "Master Association’). The
principal office of the corporation shall be located at 540) Kirkman Road, Suite 525, Orlando, Florida
32819, but meetings of the Board of Directors of the Master Association may be heid at such places
within the State of Florida, County of Osceola, as may be designated by the Board of Dircctors.

ARTICLE Y]

DEFINITIONS

All terms used in these Bylaws have the same meaning as defined in the Master
Declaration of Covenants and Restrictions for Lake Berkley Resort, as the same may be amended and
supplemented from time to time (“Master Declaration™), unless these Bylaws specifically provide
otherwise, or unless the context dictates a contrary meaning,

ARTICLE 11l

MEETING OF MEMBERS

Section 1. Annual Meetings. The first annual meeting of the Mcembers shall be held
within one year from the date of incorporation of the Master Association and cach subscquert regular

annual meeting of the Members shall be held within thisteen (13) months after the date of the previous
annual meeting. Annual meetings shall be at such time and place as the Board may determinc.

Section 2. Special Meetings. Special meetings of the Members may be called at any
tine by the President of the Master Association or by a majority of the Board of Directors.

Section 3. Notice of Meetings. Written notice of each meeting of the Members shall be
given by, or at the direction of, the Secretary of the Master Association or person authorised 1o call the
meeting, by mailing a copy of such notice, postage prepaid, at least fifieen (15) days before such mecting
to each Member, addressed to the Member’s address last appcaring on the books of the Master
Association, or supplied by such Member to thc Master Association for the purpose of notice. Such
notice shall specify the place, day and hour of the meeting, and, in the case of a special meeting. the
purposc of the meeting.

Section 4.  Attendance of Owners. With respect to Devclopment Tracis on which
Residential Units are constructed, the Neighborhood Association shall be deemed the Member of the
Master Association and not the individual Owners of Residential Units, However, Owners shall be
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permitted 10 attend meetings of the Members. although their panticipation may be limited by the Board in
its discretion,

Section 5. Quorum. The presence at the meeting of one-third {1/3) of the Members shall
constitute a quorum. The presence at the mecting by the President of a Neighborhood Asseciation or it
proxy shall conslitute Member attendance by the Neighborhood Association

ARTICLE IV
BOARD OF DIRFECTORS

Section 1. Voting Rights, The affairs of the Master Association will be managed by the
Board. Each Member shall be entitled 1o appoint one Director to the Board. However, to the exient that a
Member is a Neighborhcod Association, the President of such Neighborhood Association shall
automatically be decemed 10 be the Director appointed on behalf of such Neighborhood Association. Each
Director shall be entitled to cast one vote; provided. however, that nothing herein shall prevent the same
person from hofding more than onc directorship on behaif of multiple Members. in which case such
person shall be entitled to cast all the votes allocated to such directorships. Ali affairs of the Master
Association shall be governed by the affirmative vote of a majority of the Directors in aticndance at a
duly called meeting unless otherwise specifically provided for in the Master Declaration. Neither the
Members of the Master Association nor the Owners of Residential Units shall have any veting rights in

the Master Association.

Section 2. Term.  Each Director shall serve at the leisure of the Member appointing
such Director. In the event a Director resigns or dies, a new Director shall be appuinted by the affecied
Member. In the case of a Neighborhood Associations, the President of the Neighborhood Association
shall automatically be deemed the Director on behalf of the Neighborheod Association and shall serve un
the Board untii a new President of the Neighborhood Association is elected.

Scction 3. Compensation. No Dircctor shall receive compensation for any service he
may render to the Master Association. However. any Director may be reimhbursed for his actual expenses

incurred in the performance of his duties.

Section 4. Action Taken Without a Meeting. The Board of Directors shall have the right
to take any action in the absence of a meeting which they could take at a meeting by obtaining the writicn
approval of all the Directors. Any action so approved shall have the same cffect as though tahen at 2
meeting of the Dircctors.

ARTICLEV

MEETINGS OF DIRECTORS

Scction |. Regular Mectings. Regular mectings of the Board of Directors shall be held
not less frequently than quarterly, at such place and hour as may be fixed from time 10 time by resolution
of the Board. All meetings of the Board shail be open to all Members and Owners cxcept moetings
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between the Board and its attorney with respect to proposed or pending litigation covering matiers which
would be governed by the attorney/client privilege. Notice of all Board meetings shall be (i) posted in &
conspicuous place within the Master Property at least forty-eight (48) hours prior to any mecting eacept in
an emergency; or (i) mailed or delivered to each Member at least seven (7) days prior 10 the mecting
except in an emergency. Notice of any Board meeting at which assessments will be considered and levied
shall include a statement to that effect, Participation by Members and Owners in Board meetings may be
limited by the Board in its discretion.

Section 2. Special Meetings. Special meetings of the Board of Directors shall be held
when called by the President of the Master Association. or by any two Directors, after not less than three
(3) days notice 10 each Director.

Section 3. Quorum. A majority of the number of Dircctors shall constitute 2 quorum for
the transaction of business. Every act or decision done or made by a majority of the Dircctors present ata
duly held meeting at which a quorum is present shall be regarded as the act of the Board.

Section 4. Voting. To the extent permitted by law. Directors may vole in person or by
proxy. Secret ballots shall not be used except for purposes of election of officers. The Seerctary of the
Master Association shall record in the minutes of cach mecting the vote of cach Director on cach matter
brought before the Board.

ARTICLE V!

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section |. Powers. The Board of Directors shall have power to:

(a) Adopt and publish rules and regulations governing the uw of the
Common Arcas, and the personal conduct of the Owners and their guests thercon. and to establish
penalties for the infraction thercof:

(b) Subject 1o applicable law. suspend the rights of Owners 1o use of the
Common Areas and/or impose fines on such Owner during any period in which such Owner shall be in
default in the payment of any assessment levied by the Master Association. Such rights may also be
suspended and/or fines levied in an amount of up to One Hundred Dollars and No/100 ($100.00) per
violation after notice and hearing, for a reasonable period for infraction of published roles and
regulations. Any such fines shall bear interest at ten percent (10%) per annum from the date due until
paid and may be the subject of a claim of licn treated as any other assessment under the Master
Declaration. Upon fourteen (14) days notice 10 any Owner, tenant, guest or invitee against whom a fine
or suspension is to be imposed, a committee of at lcast three (3) panel members, appointed by the Board.
shall hold a hearing upon any proposal by the Board to suspend for a reasonable period of time the rights
of any Owner. his tenant. guest or invitee to usc Common Areas and amenitics and'or 10 levy reasonable
fines. not to exceed One Hundred Dollars and No/100 ($100.00) per violation against anx Owner. or an
Owner's tenant, guest or invitee for violations of the Master Declaration or any rules of the Master
Association. This hearing shall not apply with respect 10 suspensions or fines against any Owner Jor
failure 10 pay assessments or other charges when duc:

(c) Exercise for thc Master Association all powers, dutics and authority
vested in or delegated to the Master Association and not reserved to the Members by other provisions of
these Bylaws. the Articles of Incorporation. or the Master Declaration:

(]
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(d) Employ a manager. an independent contracior, or such other employces
or consultants as they deem necessary. and to prescribe their dutics.

(e) The Masier Association shall maintain all official records is required by
§617.303(4), Elorida Statutes. These records shall be made available for inspection and photocopying by
Members or their authorized agents at reasonable times and places within ten (10) business days after
receipt of a written request for access from a Member. The Board may adopt reasonable written rules
governing access to, inspection and copying of Master Association records and may impase reasonable
fees for such services as published by the Board from time o time 10 cover the costs of providing copics
of Master Association records,

Section 2. Duties. It shall be the duty of the Board of Directors io’

fa)  Cause to be kept a complete record of all its acts and corporate affairs
and to present a statement thereof to the Members at the annual meeting of the Members, or at any special
meeting when such statement is requested in writing by a Member;

(b)  Supcrvise all officers, agents and employees of the Master Association.
and 10 see that their dutics are properly performed;

() Fix. levy. collect and enforce payment of assessments. as more fully
described in the Master Decilaration;

(d) When appropriate, filc and foreclose a lien against any Lot for which
assessments, fines or costs to cure viofations of the Master Declaration are not paid within thirty (30) days
after due date and/or 1o bring an action at law against the Owner personally obligated to pay the same.

{e) Issue. or 10 cause an appropriate officer 1o issue. upon demand by any
person. a certificate setting forth whether or not any assessment has been paid. A reasonable charge may

be made by the Board for the issuance of these centificates. Such centificate shal) be prima facie evidence
of payment of any assessment therein stated to have been paid;

(f) Procure and maintain adequatc liability and hazard inwurance on the
Common Area in accordance with Article X{, Section | of the Master [eclaration:

(g) Cause all officers or employees of the Master Association having fiscal
responsibilities to be bonded. as it may deem appropriate;

{hy  Cause the Common Arcas to be maitained in accordance with the
Master Declaration;

(i) Perform all such other duties as may be set forth herein or in the Master
Detlaration or as may be required by law.

ARTICLE VIi

OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Offices. The officers of this Master Association shall be a
President, Vice-President, Secretary, and Treasurer, and such other officers as the Board may from time
to time by resolution create.

S ——
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Section 2. Election of Officers. The clection of officers shall take place at the first
meeting of the Board of Directors following each annual meeting of the Members.

Section 3. Term. The officers of this Master Association shall be elected annuaily by the
Board and each shall hold office until its successor is elected.

Section 4. Special Appointments. The Board may elect such other officers as the affairs
of the Master Association may require, each of whom shail kold office for such period. have such
authority, and perform such duties as the Board may, from time to time, determine.

Section 5. Resignation and Removal. Any officer may be remaved from office with or
without cause by the Board. Any officer may resign at any time by giving wrilten notice 1o the Board, the
President or the Secretary. Such resignation shall take cffcct on ihe date of receipt of such notice or a1
any later time specified therein, and unless otherwise specified therein, the acceptance of such resignation
shall not be necessary to make it effective.

Section 6. Vacancies. A vacancy in any office may b filled by appointment by the
Board. The officer appointed to such vacancy shall serve for the remainder of the 1erm of the officer he

replaces.

Section 7. Multiple Offices and Positions. The offices of President, Vice President,
Secretary and Treasurer may be held by the same person. Officers need pot be members of the Board.

Section 8. Duties. The duties of the officers are as follows:

President

(a) The President shall preside at all meetings of the Board of” Dhrectors:
shall see that orders and resolutions of the Board are carried out: shall sign all leases. mortgages. deeds
and other written instruments and shall co-sign all checks and promissory notes.

Vice-President

(b) The Vice-President shall act in the place and stead of the President in the
event of his or her absence, inability or refusal 1o act, and shall exescise and discharge such other dutics as

may be required by the Board.
Secrelary

(¢) The Secretary shall record the votes and keep the minutes of all meetings
and proceedings of the Board and of the Members; keep the corporate seal of the Master Agsociation and
affix it on all papers requiring said seal; serve notice of meetings of the Board and of the Members: keep
appropriate current records showing the Members of the Master Association together with their addresses.

and shall perform such other duties as required by the Board.

Treasurer

{(d) The Treasurcr shall receive and deposil in appropriaie bank accounts all
monies of the Master Association and shall disburse such funds as directed by resolution of the Board of
Directors; shall sign all checks and promissory notes of the Master Association: keep proper books of
account: cause an annual audit of the Master Association books 10 be made by 2 public accountant at the
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completion of each fiscal year; and shall prepare an annual budget and a statement of income and
expenditures 1o be presented to the membership at its regular annual meeting, and deliver a copy of cach
to the Members.

ARTICLE Vili

BOOKS AND RECORDS

The books, records and papers of the Master Association shall at all times. during
reasonable business hours, be subject to inspection by any Member, The Master Declaration. the Articles
of Incorporation and the Bylaws of the Master Association shali be available for inspection by any
Member at the principal office of the Master Association, where copies may be purchased at reasorable

cost.

ARTICLE IX
ASSESSMENTS

As more fully provided in the Master Declaration, the Master Association shall levy
annual, special, and individual assessments which are secured by a continuing lien upon the property
against which the assessment is made. Any assessments which are not paid when due shall be definquent.
If the assessment is not paid within thirty (30) days afier the due date. the assessment shall bear interest
from the date of delinquency at the rate of ten percent (10%) per annum, and the Master Association may
bring an action at law against the Owner or Member personally obligated to pay the same and/or fiie and
foreclose a lien against the Lot and the improvements thercon, together with intercst, costs. and
reasonable attorney’s fees of any such action which shall be added to the amount of such assessment. No
Owner or Member may waive or otherwise escape liability for the assessments provided for herein by
nonuse of the Common Area or abandonment of his Lot.

ARTICLE X

CORPORATE SEAL

The Master Association shall have a seal in circular form having within its circumference
the words: LAKE BERKLEY RESORT MASTER ASSOCIATION, INC.

ARTICLE XI
AMENDMENTS

Section 1.  These Bylaws may be amended at any time provided that two-thirds (2/3) of
the members of the Board vote in favor of the proposed amendment. Such amendment shall be recorded
in the Public Records of Csceola County, Florida.

£
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ARTICLE X1
MISCELLANEOUS

Section 1. The fiscal year of the Master Assotiation shall begin on the first day of
Jjanuary and end on the 31st day of December of every year. except that the first fiscal year shel begin on
the date of incorporation of the Master Association.

Section 2. In the case of any conflict between the Articles of Incorporation and these

Bylaws, the Anticies shall control: and in the case of any conflict between the Master Declarition and
these Bylaws. the Master Declaration shalf control.

CERTIFICATION

i, the undersigned, do hereby certify:

THAT | am the duly elected and acting Secretary of the LAKL BERKLEY MASTER
ASSOCIATION, INC., a Florida corporation, and,

THAT the foregoing Bylaws constitute the original Bylaws of said Master Association,
as duly adopted at a mceting of the Board of Directors thereof. held on the  _ day of
, 1999,

IN WITNESS WHEREQF, | have hereunto subscribed my name and affixed tae seal of
said Master Association the day of . 1999,

Secretary

ATMI633 parksquare masterbylaw- I
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